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�BCDEFGHIJ KELEMNJOIHPCIQPHRE SISCITHPT SNQLNMHI6SISDLPSCIJ SPSCNOU �			� TVFTNCST SIKLEHPN WXXNBCPVHUYEFRI6

QPCOIVBIOZG[CNQHUYCNYHIFIRPJI\QE\ICBPWFNBCQIBEQLPISPRHEFE�]
	�HEISHIVNHNFPHNJHIRILPHEOPMNSBIRIEHEFPKE�

�ILNFG]
	OI^HIZQNLSCEVPCGBEBWFNBCQPMNSBINVIK\D^LNHPNV_�		VVPLNBIOZIKP`PPPKQEKHIVNFPBPYSIFPCIHIVS

DMNCIOVNBCIQEPYZIFTQPKE`PPZIHEZQEVFNHP[ISHIVHUYVNCVNJZQIVILTaNJHNQVHIJSNCPSNQL`E�_�		���NCEFGHETPH6

XIQOE`PTI\ WFNBCQPMNSBIJEBCPVHISCP VSNYQEKLNFIVMNCUQNYBEONQHIRI SNQL`E KEBF[MNHE V SEOIZILI\HIJXQEBCEFGHIJ

OESbCE\HI6PHVEQPEHCHIJ SCQDBCDQN_�		�	ZIOIaG[VNJVFNC6ZQNI\QEKIVEHPTOI^HIVUTVPCG SCQDBCDQDZQI`NSSE VIK6

\D^LNHPT SNRONHCIV_�		BEB SPSCNODFIBEFGHUY WBSCQNODOIVVNJVFNC6LPERQEOOU]
	�cNJVFNC6SZNBCQ WFNBCQIBEQLPI6

SPRHEFE �]
	�PONNCXQEBCEFGHD[SCQDBCDQDVVPLNSEOIZILI\HUYVIFHSISBNJFPHRIO� - (d BE^LETPKBICIQUYICQE^ENC

ZQIYI^LNHPNVIK\D^LNHPTZISIICVNCSCVD[aNODSNRONHCDZQIVILTaNJHNQVHIJSNCPSNQL`E�cNJVFNC6ZQNLSCEVFNHPTSPRHEFE

]
	OIRDC\UCGPSZIFGKIVEHUVBEMNSCVNPHSCQDONHCELFTI\HEQD^NHPTPVPKDEFPKE`PPHEOIHPCIQNZISBNFNCHUOXDHB`P6

TOVNJVFNC6ZQNI\QEKIVEHPT]
	QEKFPMHUYSNQLNMHI6SISDLPSCUYKE\IFNVEHPJSNQL`E�
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	QNLSCVEOIHPCIQPHRESNQLNMHI6SISDLPSCIJSPSCNOU�			�
LISPYZIQPSZIFGKD[CZQNPODaNSCVNHHIXNHIONHIFIRPMNSBPN
ZILYILUVLPERHISCPBNdPRHIQPQDTKEMESCD[PXPKPMNSBD[dP
XPKPIFIRPMNSBD[ZQPQILDZIFDMENOIJPK\PISPRHEFIVPHXIQ6
OE`PPdV SFI^HIJBVEKPYEICPMNSBIJXIQONBICIQUYICQE^E6
NCSTLPHEOPBE\PIZQI`NSSIV��FTLPERHISCPBP			EBCDEFG6
HEHNI\YILPOISCGQEKQE\ICBPELNBVECHUYHNFPHNJHUYOILN6
FNJPONCILPBPXQEBCEFGHIRI SCQDBCDQHIRIEHEFPKE_�		�
eSCEHIVFNHE	VE^HET SVTKGfSPSCNOBIOODHPBE`PPgIQREHPK6
OESISCQDBCDQHIJIQREHPKE`PNJ\PISPRHEFIVdPYIQREHPKE`PT
VVPLNSEOIZILI\HUYXQEBCEFGHUY\PISPSCNOdVNCVTaPYSTSI
SBNJFPHRIO�-(h�i�_QPONQUZILI\HUYSCQDBCDQjHNQVHETP
SISDLPSCETSPSCNOUSNQL`E�
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_IFDMNHPNLNCEFGHIJPHXIQOE`PPI\WFNBCQPMNSBIJEBCPV6
HISCPVSNYQEKLNFIVMNCUQNYBEONQHIRISNQL`EZQPZQI`NSSEY
VIK\D^LNHPTZIVSNOSNRONHCEOZQIVILTaNJHNQVHIJSNCPSNQL6
`EVIKOI^HIZQPDMNCNHNFPHNJHIRIYEQEBCNQEZQI`NSSIVVHPY
P SEOIZILI\HIJOESbCE\HI6PHVEQPEHCHIJXQEBCEFGHISCP
SCQDBCDQU_�		dVNCVTaNJSTSISBNJFPHRIO� - (dVBICIQIJ
XIQOPQD[CST]
	PNRIkDQGN6SZNBCQCEB^NVPLE�-(�

�EBPOI\QEKIOdVSCQINHPPHNQVHIJSPSCNOUSNQL`EXQEB6
CEFGHISCGV SCQDBCDQNHNJQIHHUYSNCNJICQE^ENCSTVXIQON
]
	PNRISZNBCQN �378��_0d=��lESCICEPOIaHISCGWFNBCQI6
XFDBCDE`PJSIICVNCSCVD[CCIZIFIRPPSPSCNOUmOEBSPOEFGHUN
XFDBCDE`PPIC\IFGbPYVNCVNJQDSFEB REQOIHPMNSBPDONHG6
bE[aPOSTZILFPHNPVIKQESCE[aPOZIMESCICNPV CIJ^N
KEVPSPOISCPZELE[aPOZIOIaHISCPXFDBCDE`PTOLQI\TaN6
RISTZIKEBIHDkP\IHEMMPZICIBEdMCII\nTSHTNCXIQOPQIVE6
HPNREQOIHPMNSBIRIkDQGN6SZNBCQE]
	VPLE�-(�378��_=��

oNQOEHIOoNFGORIFG`NOSDMNHPBEOPNaNV��2�RILDDSCE6
HIVFNHUXIQOEHNQVHIRIPOZDFGSEP NRIQESZQISCQEHNHPNV
VPLNDNLPHNHHIJVIFHUBIFIBIFII\QEKHIJXIQOUdZILI\HIJ
MESCP`Nd LVP^DaNJST S ZISCITHHIJ SBIQISCG[ �ZQPONQHI
��O-S�h�i�cSIVQNONHHIOZIHPOEHPPWCITVFTNCSTCPZPMHUO
ZQPONQIOSIFPCIHE j EVCIVIFHUVEBCPVHIJ SQNLN S VISSCE6
HIVFNHPNOd C� N� VIK\D^LNHPNICVILPCNFTQPCOE SNQL`EQES6
ZQISCQEHTNCSTZI_�		VVPLNILPHIMHUYVIFHdPFPSIFPCI6
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cIFHEVIK\D^LNHPTQESZQISCQEHTNCSTICVILPCNFTQPCOE
VHEMEFNVZQEVINPKECNOVFNVINZQNLSNQLPNdLISCPRETECQPI6
VNHCQPBDFTQHIRIDKFE�tECNOVIFHEQESZQISCQEHTNCSTZION^6
^NFDLIMBIVIJZNQNRIQILBNMNQNKZDMIBoPSEdZQIYILPCZIZQE6
VIJPFNVIJHI^BEOZDMBEoPSEPQEKVNCVFTNCSTZIVIFIBHEO
_DQBPHGNHEOPIBEQLNFNVIRIPZQEVIRI^NFDLIMBIVd VUKU6
VETPYSIBQEaNHPNh�i�

�SYILTPKIZUCIVoNFGORIFG`EdOILNFG]
	VVPLNWFNBC6
QPMNSBIRIVIK\D^LNHPTV_�		OI^HIZQNLSCEVPCGBEBBIO6
ZIKP`P[PKQEKHIVNFPBPY SIFPCIHIV S DMNCIOHEZQEVFNHPT
VNBCIQEZIFTQPKE`PPVISHIVHUYVNCVTY_�		�378��`��

	IICVNCSCVNHHIOECNOECPMNSBPVIFHUVIK\D^LNHPTPON[C
VPL
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�FT SPHCNKE HEQDbNHPJ V _�		 S ZIOIaG[ ZEBNCE
7"�9S"1QEKQE\ICEHEEVCIVIFHIVETOILNFG]
	�tELEVETZE6
QEONCQUOILNFP�.0=/��_�dZQNLSCEVPO]
	VLVDONQHIOVPLN
�378��b��

c.0=/��_7�jEOZFPCDLEVIK\D^LNHPTq�p�dsd9q9jMPSFI
VNCVNJ_�		�

�FTEHEFPKECEBPYSPRHEFIVHD^NHONCILdSZISI\HUJI\NS6
ZNMPCGYIQIbNNQEKQNbNHPNPZIMESCICNdPZIVQNONHP�]CPO
CQN\IVEHPTOSIICVNCSCVDNCEZZEQECVNJVFNC6EHEFPKE�_ISBIFG6
BD\PISPRHEFUPON[CVISHIVHIOSIFPCIHIZILI\HUJVPLd`N6
FNSII\QEKHIPSZIFGKIVECGVBEMNSCVNOECNQPHSBIRIVNJVFNCE
VNJVFNC6XDHB`PPHEISHIVNZQIPKVILHUYXDHB`PPoEDSSEh8i�

	`NFG[QNEFPKE`PPVNJVFNC6PHCQISBIZPP_�		ZQPOI6
HPCIQPHRNSNQLNMHI6SISDLPSCIJLNTCNFGHISCP�		��QEKQE\I6
CEH EZZEQECHI6ZQIRQEOOHUJ BIOZFNBS HE \EKN QNBIQLNQE
�
�6���

�EBIZFNHHUN V QNBIQLNQN KEZPSP]
	 P XICIZFNCPK6
OIRQEOOU �k_o�MNQNK\NSZQIVILHIJBEHEF SVTKP=#0�����9
ZISCDZE[CHESOEQCXIHdRLNZILVNQRE[CSTI\QE\ICBNS`NFG[
IZQNLNFNHPTZIBEKECNFNJ SNQLNMHI6SISDLPSCIJLNTCNFGHISCP
�		��VQN^PON��6#���h2idh4i�cZQIRQEOOHINI\NSZNMNHPN�_

HE\EKNQNBIQLNQE�
�6��VSCQINHUOILDFPc	v6LPERHISCP6
BPZIBEQLPIQPCODPSCQDBCDQHIRIVNJVFNC6EHEFPKEdRLNZQI6
PSYILPCI\QE\ICBES`NFG[IZQNLNFNHPTZIBEKECNFNJ		�dV
CIOMPSFNVUTVFNHPTFECNHCHIJ]
oPSISCITHPT_�		�
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cNJVFNC6SZNBCQ]
	PONNCXQEBCEFGHD[SCQDBCDQDVVPLN
SEOIZILI\HUYVIFH SI SBNJFPHRIO� - (d BE^LETPKBICIQUY
ICQE^ENCZQIYI^LNHPNVIK\D^LNHPTZISIICVNCSCVD[aNODSNR6
ONHCDZQIVILTaNJSNCPSNQL`Eh�i�	ZIOIaG[VNJVFNC6ZQNI\6
QEKIVEHPTOI^HIVUTVPCG SCQDBCDQDZQI`NSSE VIK\D^LNHPT
_�		BEBBEQCPHDFPHPJFIBEFGHUY WBSCQNODOIVVNJVFNC6
LPERQEOOU��EZQPONQd ICI\QE^NHPN FECNHCHIJ SCQDBCDQU
�6VIFHUP#6KD\`EWFNBCQIBEQLPISPRHEFEHEISHIVNVNJVFNC6
ZQNI\QEKIVEHPTICQE^ENCEOZFPCDLHI6XEKIVI6ZQISCQEHSCVNH6
HINZQIYI^LNHPNVIK\D^LNHPTZISNRONHCEOZQIVILTaNJSNCP
SNQL`EVVPLNSIICVNCSCVD[aPYVIFHVNJVFNC6SZNBCQE�

cONLP`PHSBIJZQEBCPBNVHESCITaNNVQNOTPRHIQPQDNCST
SFI^HUJYEQEBCNQ36VIFHUdw;*6BIOZFNBSEP�6VIFHU�cNJV6
FNC6ZQNI\QEKIVEHPNLENCMESCICHD[PVQNONHHD[PHXIQOE`P[
ZI]
	dZIKVIFTTI\HEQD^PVECGVIFHUVIK\D^LNHPTFNVIRIP
ZQEVIRIZQNLSNQLPJdVIFHUVOPIBEQLNFNVIRIPZQEVIRI^N6
FDLIMBIVPSFI^HUJYEQEBCNQQNZIFTQPKE`PP_�		VXEKN
�6VIFHU�

cNJVFNC6ZQNI\QEKIVEHPN]
	TVFTNCST ELNBVECHUOZQI6
SCQEHSCVNHHI6VQNONHHUOICI\QE^NHPNOXEKPEOZFPCDLVIK6
\D^LNHPTV_�		�	IZISCEVFTTDKFU_�		PSIICVNCSCVD[6
aPNZIXEKN P VQNONHP VIFHU SZNBCQE VNJVFNC6LPERQEOOUd
OI^HIZIFDMPCGFECNHCHD[WFNBCQI6BEQLPIRQEOOD�]
o�dICI6
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\QE^E[aD[VNSGZQI`NSSZQIYI^LNHPTVIK\D^LNHPTICZNJS6
ONJBNQEVVPLNSIFPCIHIVZIVSNOSNRONHCEO_�		h�i�

	CQDBCDQE36VIFHUHE\F[LENCSTBEBSDOOEICLNFGHUYVIFH
FNVIRIPZQEVIRIZQNLSNQLPJ�378��c�PICQE^ENCPSCPHHINQES6
ZQISCQEHNHPN VIK\D^LNHPT ZIOPIBEQLD FNVIRI P ZQEVIRI
^NFDLIMBIV��E 378�� c I\IKHEMNHI VQNOT VIKHPBHIVNHPT
w;*6BIOZFNBSEPBIHBQNCHI;6KD\`E�w;*6BIOZFNBSICI\QE6
^ENCVIFHDVIK\D^LNHPTdQESZQISCQEHT[aD[STZI^NFDLIM6
BEOVQEKHUYHEZQEVFNHPTYPVQEKHUNOIONHCUVQNONHPdZQP
WCIOHE]
oXIQOPQD[CSTKD\`Udd#P��

�EI\UMHIJ]
oHNVIKOI^HIICQEKPCGBIHBQNCHINXIQ6
OPQIVEHPN;6KD\`Ed EPONHHIQESZQISCQEHNHPNVIK\D^LNHPT
ZIOPIBEQLDFNVIRIPZQEVIRI^NFDLIMBIV�cNJVFNC6ZQNI\QE6
KIVEHPNICQE^ENCXEKUXIQOPQIVEHPT;6KD\`EPSONHDHEZQEV6
FNHPTVIK\D^LNHPTICON^^NFDLIMBIVIJZNQNRIQILBPHEI\6
QECHINBVIFIBHEO_DQBPHGNdIYVECUVE[aPOFNVUJPZQEVUJ
^NFDLIMBP�

kEKEQNZIFTQPKE`PPZQNLSNQLPJZQIPSYILPCVZNQPILLN6
ZIFTQPKE`PP̂ NFDLIMBIVdVSFNLSCVPNMNRIQNZIFTQPKE`PTZQNL6
SNQLPJHEWFNBCQIBEQLPIRQEOONHNVUTVFTNCSTdIHEZIRFIaE6
NCSTBIOZFNBSIOdICQE^E[aPOLNZIFTQPKE`P[^NFDLIMBIV�
cIFHE� �378�� c� YEQEBCNQPKDNCZQI`NSSQNZIFTQPKE`PP �VIK6
VQEaNHPN^NFDLIMBIVBPSYILHIOD SISCITHP[�dHE VNJVFNC6
ZQNI\QEKIVEHPPICQE^ENCSTZISFNLIVECNFGHISCGQNZIFTQPKE6
`PPFNVIRIPZQEVIRI^NFDLIMBIV�	ZIOIaG[VNJVFNC6LEH6
HUYOI^HIICI\QE^ECGHEOIHPCIQN_
VNSGZQI`NSSZQIYI^6
LNHPTSPRHEFEICZNJSONJBNQEZIVNCVFNHPTOZQIVILTaNJSNCP
SNQL`E�

!�"�#�����

cSN WFNONHCUVNJVFNC6LPERQEOOUICI\QE^E[CSCQDBCDQD
ZQI`NSSIVdZQIPSYILTaPYVZQIVILTaNJSPSCNON SNQL`EdXE6
KIVUNPEOZFPCDLHUNICHIbNHPTVIVSNYQEKLNFEYMNCUQNYBE6
ONQHIRI SNQL`E�cNJVFNC6ZQNLSCEVFNHPT SPRHEFE]
	OIRDC
\UCGPSZIFGKIVEHUVBEMNSCVNPHSCQDONHCELFTI\HEQD^NHPT
PVPKDEFPKE`PPHEOIHPCIQNZISBNFNCHUOXDHB`PTOVNJVFNC6
ZQNI\QEKIVEHPT]
	QEKFPMHUYSNQLNMHI6SISDLPSCUYKE\IFN6
VEHPJSNQL`E�cCI^NVQNOTPHCNQZQNCE`PTICI\QE^NHPTWFNB6
CQIBEQLPISPRHEFEVVNJVFNC6LPERQEOONCQN\DNC\IFNNLNCEFG6
HUYPSSFNLIVEHPJdISI\NHHIZQPVUTVFNHPPZECIFIRPJ�

�����/��5
�&�
��������-
�
�:�&���,�;�#��$����<�&���

+9786:�/7.-30.C3F\

�� X/<6171�U�5�vI\ESCHISCGVZQPQILNPCNYHPBN�j��mvE6
LPIPSVTKGd�����	���4�

�� U-/4@D6/4S�U�	BIQISCGQESZQISCQEHNHPTHNQVHIRIVIK\D^6
LNHPT�j��mo�td�5���	�5��

�� eC<=716,�f�L��K\DBE]
o--kNHPBS���������	���

8� X/<6171�U�5��NFPHNJHUNLPHEOPMNSBPNOILNFPP SCQDB6
CDQHUJEHEFPKZQIVILTaNJSPSCNOUSNQL`E --eSZNYP SI6
VQNONHHIJQELPIWFNBCQIHPBP�������5�	�8462��

2� X/<6171�U�5�	�g-3-9016,�2�2�	�h3FD710�i�I�	EOIIQREHP6
KE`PT V SPSCNON SVTKEHHUYHNFPHNJHUYIS`PFFTCIQIV --
vELPICNYHPBE�������4�	�2�628�

4� X/<6171�U�5��VCIHIOHUJOIHPCIQPHRBIOZFNBSEZEQE6
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