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RFLLUVMWXIF�YVILMWZYED[�MXWUV\GXYMWD]XLYV^V�_VGV`DGHIDYF�`G[�YWFMYVLWV]IV^V�_WFIXID[�D�MWFILaVWMDWVbYD�cDVGV^D2

]XLYD_�LZcLMFIEDKO�WXFGDdVbFIIF[�IF�cFdX�YFLYF`IVK�MXWUV\GXYMWD]XLYVK�cFMFWXD��ef���BLVcXIIVLMHg�aWDcVWF�[bG[XML[�bVd2

UVhIVLMH�V`IVbWXUXIIV^V�_WFIXID[�IXLYVGHYD_�MDaVb�cDVGV^D]XLYD_�VciXYMVbO�DUXgjD_�WFdIJX�MXUaXWFMZWJ�_WFIXID[��kWX`2

LMFbGXIJ�dFbDLDUVLMD�DdUXIXID[�MXUaXWFMZWJ�b�YVIMWVGHIJ_�MV]YF_�ZLMWVKLMbF�bV�bWXUXID�aWD�WFdGD]IJ_�MVYF_�aDMFID[

ef��lLMFIVbGXIVO�]MV�`G[�VW^FIDdFEDD�MWXcZXUV^V�MXUaXWFMZWIV^V�WXhDUF�_WFIXID[�cDVGV^D]XLYV^V�UFMXWDFGF�UV^ZM�cJMH

DLaVGHdVbFIJ�LMFI`FWMIJX�aWVUJmGXIIV�bJaZLYFXUJX�ef�
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fDVGV^D]XLYDK�UFMXWDFGO�MFYVK�YFY�YWVbHO�WFIIDX�\UcWDV2
IJO�VcWFdEJ�MYFID�D�`W�O�aWD�VcJ]IJ_�ZLGVbD[_�aV`bXWhXI
`XLMWZYEDD���GDMXGHIVX� LV_WFIXIDX� X^V�hDdIXLaVLVcIVLMD
bVdUVhIV� MVGHYV�aWD�DLaVGHdVbFIDD�IDdYD_� MXUaXWFMZW��n
YWZaIJ_� _WFIDGDjF_� cDVGV^D]XLYD_� VciXYMVb� b� VLIVbIVU
aWDUXI[XML[�VcVWZ`VbFIDXO�CZIYEDVIDWZgjXX�IF�VLIVbX�hD`2
YV^V�FdVMF�o1pO�YVMVWVX�b�LGZ]FX�Z`FGXID[�VM�X^V�dFaFLVb�[bG[2

XML[�UFGV\CCXYMDbIJU���G[�WXmXID[�dF`F]D�_WFIXID[�cDVGV2
^D]XLYD_�LZcLMFIEDK�b�UX`DEDILYD_�Z]WXh`XID[_O�IF_V`[jD_L[
b�UXLMF_O� Z`FGXIIJ_�VM� YWZaIJ_� _WFIDGDj�hD`YV^V� FdVMFO
aWDUXI[gML[�FbMVIVUIJX�WXCWDhXWFMVWIJX�ZLMFIVbYD� o�p��n
YF]XLMbX�MFYVbJ_�b�VLIVbIVU�aWDUXI[gML[� LDLMXUJO�WFcVMF2
gjDX�aV�LUXLXbVUZ�EDYGZ�	GDUXIYVO�F�MFYhX�YFLYF`IJX�CWXV2
IVbJX�ZLMFIVbYD��B`IDU�Dd�LZjXLMbXIIJ_�IX`VLMFMYVb�MFYD_
FaaFWFMVb�[bG[XML[�IFGD]DX�aVGZ^XWUXMD]IV^V�YVUaWXLLVWFO
]MV�aWDbV`DM�Y�aVLMV[IIJU�ZMX]YFU�WFcV]X^V�F^XIMF�D�IXVc2
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_V`DUVLMD�X^V�aXWDV`D]XLYVK�`VdFaWFbYD��FYhX�aXWX]DLGXI2
IJX� LDLMXUJ� MWXcZgM� bJLVYD_� \YLaGZFMFEDVIIJ_� dFMWFM� D
DUXgM�dIF]DMXGHIZg�Z`XGHIZg�LMVDUVLMH�IF� X`DIDEZ�_WFI[2
jX^VL[�cDVGV^D]XLYV^V�UFMXWDFGF��	WVUX�MV^VO�b�WFLLUVMWXI2
IJ_� LGZ]F[_�IXbVdUVhIF�V`IVbWXUXIIF[�aXWXbVdYF� b�V`IVK
LDLMXUX�cDVGV^D]XLYD_�LZcLMFIEDKO�DUXgjD_�WFdGD]IJX�MXU2
aXWFMZWJ�_WFIXID[�

lYFdFIIJX�V^WFID]XID[�UVhIV�LI[MH�aZMXU�DLaVGHdVbFID[
b�FaaFWFMF_�`G[�_WFIXID[�cDVGV^D]XLYD_�UFMXWDFGVb�b�YF]X2
LMbX�DLMV]IDYF�_VGV`F�ef� o�pO� o�pO�YVMVWJX�aVdbVG[gM�VcXL2
aX]DMH�MWXcZXUJK�MXUaXWFMZWIJK�WXhDU�VciXYMVb�aWD�D_�aX2
WXbVdYXO� _FWFYMXWDdZgML[�bJLVYDU�WXLZWLVU�WFcVMJO� \YVGV2
^D]IVLMHgO�bVdUVhIVLMHg�WX^ZGDWVbYD�MXUaXWFMZWJ�b�VciX2
UX��B`IFYV� LZjXLMbZgjDX�YVILMWZYEDD�MXWUV\GXYMWD]XLYD_
ZLMWVKLMb� MFYV^V�WV`F�IX�UV^ZM�VcXLaX]DMH�V`IVbWXUXIIVX
_WFIXIDX�D�aXWXbVdYZ�IXLYVGHYD_� MDaVb�cDVGV^D]XLYD_� LZc2
LMFIEDKO�DUXgjD_�WFdGD]IJX�MXUaXWFMZWJ�_WFIXID[��n�`FI2
IJ_�ZLGVbD[_�EXGXLVVcWFdIJUD�[bG[gML[�WFdWFcVMYF�D�DLLGX2
`VbFIDX� MXWUV\GXYMWD]XLYV^V�_VGV`DGHIDYFO�aVdbVG[gjX^V
ZLMWFIDMH�ZYFdFIIJX�IX`VLMFMYD�LZjXLMbZgjD_�FaaFWFMVb�̀ G[
_WFIXID[�D�aXWXbVdYD�cDVGV^D]XLYD_�UFMXWDFGVb�

�XGHg�WFLLUFMWDbFXUVK�WFcVMJ� [bG[XML[� DLLGX`VbFIDX
YVILMWZYEDD� MXWUV\GXYMWD]XLYV^V� _VGV`DGHIDYF� `G[� YWFM2
YVLWV]IV^V�_WFIXID[�D�aXWXbVdYD�cDVGV^D]XLYD_�UFMXWDFGVbO
aWX`ZLUFMWDbFgjX^V�bVdUVhIVLMH�V`IVbWXUXIIVK�MWFILaVW2
MDWVbYD�IXLYVGHYD_�MDaVb�cDVGV^D]XLYD_�VciXYMVbO�DUXgjD_
WFdIJX�VaMDUFGHIJX�MXUaXWFMZWIJX�WXhDUJ�_WFIXID[�
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	VILMWZYED[�MXWUV\GXYMWD]XLYV^V�_VGV`DGHIDYF�̀ G[�YWFM2
YVLWV]IV^V�_WFIXID[�D�aXWXbVdYD�cDVGV^D]XLYD_�UFMXWDFGVb
aWX`LMFbGXIF�IF�38<	�e�

kWDcVW�LV`XWhDM�MXaGVDdVGDWVbFIIJK�YVWaZL�1�L�YWJm2
YVK����nIZMWD�YVWaZLF�1�IF_V`DML[�DdVGDWVbFIIF[�VM�VYWZhF2
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gjXK� LWX`J�YFUXWF� �O� WFd`XGXIIF[�IF� MXaGVDdVGDWVbFIIJX
`WZ^�VM�`WZ^F�VMLXYDO�LVaW[hXIIJX�L�YFLYF`FUD�ef����BMLXYD
YFUXWJ���b�dFbDLDUVLMD�VM�MWXcZXUV^V�MXUaXWFMZWIV^V�ZWVb2
I[�aWDbV`[ML[�b� MXaGVbVK�YVIMFYM� L�WFdGD]IJUD�YFLYF`FUD
efO�YVMVWF[�VcXLaX]DbFXM�bVdUVhIVLMH�_WFIXID[�D�MWFILaVW2
MDWVbYD�V`IVbWXUXIIV�IXLYVGHYD_�cDVGV^D]XLYD_�LZcLMFIEDK
L�WFdGD]IJUD�MXUaXWFMZWFUD�_WFIXID[��n� LMFEDVIFWIJ_�ZL2
GVbD[_�VMbV`�MXaGVMJ�VM� ^VW[]D_�LaFXb�ef�VLZjXLMbG[XML[
LiXUIJU�hD`YVLMIJU�MXaGVVcUXIIJU�FaaFWFMVU��O�WFLaVGF2
^FXUJU�b�IDhIXK�]FLMD�YVWaZLF�1�aWDcVWF��nV�bWXU[�MWFIL2
aVWMDWVbYD�hD`YVLMIJK�MXaGVVcUXIIJK�FaaFWFM���dFUXI[XM2
L[�IFaVGIXIIJU�WF`DFMVWVU�L�aGFb[jDUL[�WFcV]DU�bXjXLMbVU
�IFaWDUXWO�GH`VU��/��n�YVWaZL�1� _VGV`DGHIDYF�UVIMDWZXML[
LiXUIJK�FYYZUZG[MVWIJK�DLMV]IDY�aVLMV[IIV^V�\GXYMWD]XL2
YV^V�MVYF�

FYF[�YVILMWZYED[�VcXLaX]DbFXM�bVdUVhIVLMH�_WFIXID[�D
MWFILaVWMDWVbYD�V`IVbWXUXIIV�IXLYVGHYD_�cDVGV^D]XLYD_
LZcLMFIEDK�L�WFdGD]IJUD�MXUaXWFMZWFUD�_WFIXID[��kWVEXLL
_WFIXID[�D�aXWXbVdYD�cDVGV^D]XLYD_�UFMXWDFGVb�b�aWDcVWX
VLZjXLMbG[XML[� LGX`ZgjDU�VcWFdVU��kVLGX�aVUXjXID[�cDV2
GV^D]XLYD_�VciXYMVb� b� LVVMbXMLMbZgjDX�VMLXYD�YFUXWJ��� b
YVWaZLX�1�MXWUVLMFMF�D�D_�MXaGVDdVG[EDD�VM�VYWZhFgjXK�LWX2
`J�aZMXU�dFYWJMD[�YWJmYD���IF�ef���aV`FXML[�aDMFIDX�VM
DLMV]IDYF�aVLMV[IIV^V�MVYF��kWD�MWFILaVWMDWVbYX�cDVGV^D2
]XLYV^V�UFMXWDFGF�aDMFIDX�IF�ef�aVLMZaFXM�VM�bLMWVXIIV^V
b�YVWaZL�1�MXWUVLMFMF�LiXUIV^V�FYYZUZG[MVWF�DLMV]IDYF�aV2
LMV[IIV^V�MVYFO�F�aWD�WFcVMX�_VGV`DGHIDYF�b� LMFEDVIFWIJ_
ZLGVbD[_�\GXYMWD]XLYDK�MVY�aVLMZaFXM�IF�ef�VM�VM`XGHIV^V
DLMV]IDYF�\GXYMWD]XLYVK�\IXW^DD��kWD�aV`F]X�IF�ef���aV2
LMV[IIV^V�\GXYMWD]XLYV^V�MVYF�LVVMbXMLMbZgjXK�aVG[WIVLMD
LaFD�ef��O�aWDbX`XIIJX�b�MXaGVbVK�YVIMFYM�L�VMLXYFUD�YFUX2
WJ��O�V_GFh`FgML[���VVMbXMLMbXIIV�V_GFh`FXML[�D�IF_V`[jDK2
L[�b�VMLXYF_�YFUXWJ�cDVGV^D]XLYDK�UFMXWDFG��kWD�\MVU�cDV2
GV^D]XLYDK�UFMXWDFGO�WFdUXjXIIJK�b�VMLXYX�YFUXWJO� LVaW[2



8��������	
������	
�����������������

hXIIVK� L�aVLGX`IDU� �IFDcVGXX� _VGV`IJU��YFLYF`VU�ef��O
V_GFh`FXML[�LDGHIXX�bLX^VO�cDVGV^D]XLYDK�UFMXWDFGO�IF_V`[2
jDKL[� b� VMLXYX� YFUXWJO� YVIMFYMDWZgjXK� L� aWX`aVLGX`IDU
YFLYF`VU�ef��O�V_GFh`FXML[�UXIXX�LDGHIV�D�M��`��fDVUFMXWD2
FG�b�VMLXYX�YFUXWJO�aWDbX`XIIVK�b�YVIMFYM�L�aVLGX`IDU�YFL2
YF`VU�ef��O�DUXXM�IFDcVGHmZg�MXUaXWFMZWZ���XVc_V`DUF[
MXUaXWFMZWF�b�YFh`VU�VMLXYX�YFUXWJO�MWXcZXUF[�`G[�_WFIXID[
YVIYWXMIV^V�MDaF�cDVGV^D]XLYV^V�UFMXWDFGFO�UVhXM�cJMH�LV2
d`FIF�aZMXU�aV`cVWF�MVYF�aDMFID[O�^XVUXMWD]XLYD_�WFdUXWVb
D�YVGD]XLMbF�MXWUV\GXUXIMVb�b�ef�

RFdWFcVMFI�VaJMIJK�VcWFdXE�MXWUV\GXYMWD]XLYV^V�_VGV2
`DGHIDYFO�aWX`IFdIF]XIIJK�`G[�YWFMYVLWV]IV^V�_WFIXID[��`V
�;�]��D�aXWXbVdYD�cDVGV^D]XLYV^V�UFMXWDFGFO�b�]FLMIVLMD�YWV2
bD� �MXUaXWFMZWF�_WFIXID[���8�	�O� aV]X]IV^V� MWFILaGFIMFMF
�MXUaXWFMZWF�_WFIXID[�����	�O� LMbVGVbJ_�YGXMVY� �MXUaXWFMZ2
WF�_WFIXID[�����	�O�bJaVGIXIIJK�IF�cFdX�LMFI`FWMIVK�`bZ_2
YFLYF`IVK�ef�MDaF�n2�2�1882188�2��;� �aWVDdbV`DMXGH�BBB
q	WDVMXWUrO� ^���FIYM2kXMXWcZW^� o�p��� sFcFWDMIJX�WFdUXWJ
_VGV`DGHIDYFN�����×�����×�����UUO�bXL�t��O��Y^��kWVbX`XIV�X^V
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